EXHIBIT 1-4
LAND USE AND REVENUE ASSUMPTIONS BY PARCEL
UPPER PETROGLYPHS; BERNALILLO COUNTY, NEW MEXICO
AUGUST 2007

Product Type Assumptions

Residential Uses Commercial Uses

Average Unit Lease Rate ($/SF/Month) F.AR
Segmentation Size Price Value Ratio Density Industrial ~ Office Retail Industrial Office Retail
For-Sale Res.
Primary-Upp. 2,083 $233,313 $112 6.2
Primary-Lwr. 2,219 $248,519 $112 5.6
For-Rent Res. 1,150 $1,050 $0.91 15.0
Commercial $0.54 $1.34 $1.25 0.31 0.43 0.25
Residential Uses Commercial Uses
Land Density/ Total Average Unit Lease Rate ($/SF/Month)
Parcel Number Use Segmentation District ~ Acreage F.AR Units  Sq. Footage Size Price  Value Ratio Industrial Office Retail
TIDD 1
14 For-Sale Res. Primary-Lwr. 1 61 5.6 342 2,219  $248,519 $112
22 For-Sale Res. Primary-Lwr. 1 8 5.6 45 2,219 248,519 112
31 For-Sale Res. Primary-Lwr. 1 66 5.6 371 2,219 248,519 112
32 For-Sale Res. Primary-Lwr. 1 16 5.6 90 2,219 248,519 112
Drainage Pond 30
District Total: 181 848 0 2,219  $248,519 $112 $0.00 $0.00 $0.00
TIDD 2
36 Commercial Industrial 2 225 0.31 3,050,481 $0.54
TIDD 3
37 Commercial Industrial 3 225 0.31 3,050,481 $0.54
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Residential Uses Commercial Uses
Land Density/ Total Average Unit Lease Rate ($/SF/Month)
Parcel Number Use Segmentation District  Acreage F.AR Units  Sq. Footage Size Price  Value Ratio Industrial Office Retail
TIDD 4
15 For-Sale Res. Primary-Upp. 4 49 6.2 304 2,083  $233,313 $112
16 For-Sale Res. Primary-Upp. 4 83 6.2 515 2,083 233,313 112
17 For-Sale Res. Primary-Upp. 4 13 6.2 81 2,083 233,313 112
18 For-Sale Res. Primary-Upp. 4 46 6.2 285 2,083 233,313 112
20 For-Sale Res. Primary-Upp. 4 37 6.2 229 2,083 233,313 112
23 For-Sale Res. Primary-Upp. 4 69 6.2 428 2,083 233,313 112
24 For-Sale Res. Primary-Upp. 4 122 6.2 757 2,083 233,313 112
25 For-Sale Res. Primary-Upp. 4 38 6.2 236 2,083 233,313 112
28 For-Sale Res. Primary-Upp. 4 50 6.2 310 2,083 233,313 112
29 For-Sale Res. Primary-Upp. 4 12 6.2 74 2,083 233,313 112
30 For-Sale Res. Primary-Upp. 4 37 6.2 229 2,083 233,313 112
19 Commercial Retail 4 13 0.25 141,570 $1.25
Elementary School 15
Community Rec Center 10
Community Rec Center 10
District Total: 604 3,448 141,570 2,083  $233,313 $112 $0.00 $0.00 $1.25
TIDD 5
40 Commercial Retail 5 10 0.25 108,900 $1.25
27 Commercial Industrial 5 90 0.31 1,220,192 $0.54
26 Apartments  For-Rent Res. 5 25 15.0 375 1,150 $1,050 $0.91
District Total: 125 375 1,329,092 1,150 $1,050 $0.91 $0.54 $0.00 $1.25
TIDD 6
5 For-Sale Res. Primary-Upp. 6 70 6.2 434 2,083  $233,313 $112
10 For-Sale Res. Primary-Upp. 6 74 6.2 459 2,083 233,313 112
6 For-Sale Res. Primary-Upp. 6 91 6.2 564 2,083 233,313 112
11 For-Sale Res. Primary-Upp. 6 112 6.2 695 2,083 233,313 112
7 For-Sale Res. Primary-Upp. 6 72 6.2 446 2,083 233,313 112
8 For-Sale Res. Primary-Upp. 6 117 6.2 726 2,083 233,313 112
9 For-Sale Res. Primary-Upp. 6 54 6.2 335 2,083 233,313 112
12 For-Sale Res. Primary-Upp. 6 63 6.2 391 2,083 233,313 112
13 For-Sale Res. Primary-Upp. 6 73 6.2 453 2,083 233,313 112
36 Commercial Retail 6 13 0.25 141,570 $1.25
District Total: 739 4,502 141,570 2,083  $233,313 $112 $0.00 $0.00 $1.25
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Residential Uses Commercial Uses
Land Density/ Total Average Unit Lease Rate ($/SF/Month)
Parcel Number Use Segmentation District  Acreage F.AR Units  Sq. Footage Size Price  Value Ratio Industrial Office Retail
TIDD 7
34 Commercial Retail 7 12 0.25 130,680 $1.25
35 Commercial Office 7 90 0.43 1,685,000 $1.34
District Total: 102 0 1,815,680 $0.00 $1.34 $1.25
TIDD 8
1 Commercial Industrial 8 380 0.31 5,151,923 $0.54 $0.00 $0.00

2 For-Sale Res. Primary-Upp. 9 194 6.2 1,203 2,083  $233,313 $112

3 For-Sale Res. Primary-Upp. 9 180 6.2 1,116 2,083 233,313 112

4 For-Sale Res. Primary-Upp. 9 156 6.2 967 2,083 233,313 112
Elementary School 15
District Total: 545 3,287 0 2,083  $233,313 $112 $0.00 $0.00 $0.00
GRAND TOTAL 3,126 12,459 14,680,797
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